FEDERAL GOVERNMENT BALANCE SHEET

Current Federal Government Finances

In billions of dollars Fiscal Year 2008 | Fiscal Year 2009
Tax Revenue 2,524 2,105
Gov’t Spending 2,978 3,518
Deficit (-)/Surplus (+) -455 -1,414
Total Federal Debt 9,986 11,874

e Increase in deficit from FY 2008 to FY 2009: $1,888,000,000,000

Federal Government Finances and You

Number of American Taxpayers 142,978,806
Number of American Taxpayers with
Income Tax Liability*
Average Debt Per American
Taxpayer with Income Tax Liability $123,336

in FY 2009
Average Increase in Debt Per
American Taxpayer from FY 2008 to $19,610
FY 2009

96,272,958
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Note: This is a potential example of what could be included in the IRS instruction booklets for April 2010.

“ Most recent data from the IRS from 2007




